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Financial Commission Chairman SAC Chairman
PM Senior General Min Aung Hlaing delivers speech at

Nay Pyi Taw March 21
The Financial Commis-
ston held meeting 1/2023
at the meeting hall of the

State Administration Coun-
ctl Chairman Office 1n Nay
Pyi Taw this afternoon, with
an address by Commission
Chairman SAC Chairman
Prime Minister Senior Gen-
eral Min Aung Hlaing.

Also present at the meet-
ing were Vice Chairman of
the commission SAC Vice
Chairman Deputy Prime
Minister Vice-Senior Gen-
eral Sce Win, Commission
secretary Deputy Prime Min-
ister and Union Minister for
Planning and Finance T Win
Shein, Union Minister for
Legal Affairs Attorney-Gen-
eral of the Union Dr Thida
Oo, Auditor-General of the
Union U Tin Oo, Chairman
of Way Py1 Taw Council
U Tin Oo Lwin and depu-
ty ministers together with
chief ministers of regions
and states through wvideo
conferencing.

First, Financial Commis-
sion Chairman SAC Chair-
man Prime Minister Senior
General Min Aung Hlaing
delivered an address, say-
ing that today’s financial
commission meeting 1/2023
was to discuss and approve
the 2023-2024 financial
year Union budget and the
Union budget bill.

After approving them,
the Union government will
submit the bill to the State
Administration Counecil for
emnacting 1t as a law with

the recommendation of the

Financial Commission

financial commission.

The State Administration
Council was reconstituted
on 1 February 2023 and it
adopted the five-point road-
map and 12 objectives. So,
the 2023-2024 FY budget
will be the plans of the Union
government for contributing
to the implementation of the
roadmap and 12 objectives.

Especially, relevant min-
1stries need to spend the fund
on prioritized sectors and
regions to implement four
economic objectives: To en-
hance development based
on agriculture and livestock
using modern production
techniques and to strength-
en all-round development
in other sectors of the econ-
omy; To develop a stahle
market economy and pro-
mote international invest-
ment in order to enhance
the economic development
of the entire National peo-
ple; To assure support for
the sustainability of Micro-,
Small- and Medium-Sized
Enterprises (MSMEs) that
prioritize import substitu-
tion, export production,
and the use of domestically
produced raw materials, in
order to increase domestic
production and generate
employment opportuni-
ties; and To advance the
socio-economic life of the
people, in order to ensure
the country’s prosperity
and food security.

In earmarking the budg-
ets for 2023-2024 FY, depart-
ments and enterprises are to

set the approximate plans in

implementation, strive for
exceeding the target income
so asto adjustthe budget def-
icit, prioritize the expendi-
tures for quickly contributing
to the economic development
of the State and increasing
the expenditures to enhance
the people’s socioeconomic
life and systematically spend
other expenditures.

With regard to expense
for debts, the government
prioritizes the budget for
paying back the foreign loans
and interests on time as a
responsible country.

As global and region-
al countries are facing the
downtrend of State economy,
decline of foreign exchange
rate and high prices of fuel
o1l and general commodi-
ties which occur together
with outbreak of Cowvid-19,
developing countries like
Myanmar needs to carefully
spend the public finance.

Moreover, the govern-
ment allows expenditures
health and

social protection for devel-

for education,

opment of human resourc-
es essential for the State,
sports, religious affairs and
cultural expenditures. As
budget allocation depends
on income situation of the
Union, only when Union
ministries and region/state
governments fully achieve
earmarked incomes 1n the
financial year can the gov-
ernment spend the earmarked
expenditures.

The government 15 con-
ducting transparent manage-

ment of the people’s fund

under the law, orders and
directives are released on
spending of expenditures to
ben line with financial rules,
procedures, tender rules and
disciplines, and accepting
auditing.

The Sentor General urged
all financial commission
members to take part in dis-
cussions on the Union budget
and the Union budget bill
for 2023-24 FY which will
be reported by the financial
commission secretary Un-
1on Minister for Planning
and Finance for the Union
government to submit them
to the State Administration
Council.

SAC Vice Chairman
Deputy Prime Minister Vice-
Senter General Soe Win,
also Vice Chairman of the
Financial Commission, said
he reviewed and scrutinized
the budgets and spending es-
sential for national projects,
education for human re-
source development, health
and soc10-eCONONMIC Progress
over the estimated budgets
for 2023-2024 of respective
union level departments and
organizations and regions
and states already scruti-
nized by respective depart-
ments, organizations and
region/state governments
under the supervision of the
Ministry of Planning and
Finance.

He added that propor-
tionate budgets for regions
and states are being allotted
annually with the use of six
socio-economic indexes after

adopting middle-term finan-

Meeting 1/2023

cial frameworks.

MNext, Commission Sec-
retary Deputy Prime Mimster
Union Minister T Win Shein
explained the 2023-2024
budget and the budget bill of
the Union.

The Union Auditor-Gen-
eral reported on the findings,
reviews and points to be
adopted 1n accord with the
financial rules.

In his concluding re-
mark, the Senior General
said the 2023-2024 financial
year Union budget and the
Union budget bill were ap-
proved at the commission’s
meeting today. For the law
enactment, the Union gov-
ernment will submit them
along with an endersement
from the Financial Commis-
ston to the SAC

He stressed the need for
heads of departments and or-
gamzations themselves to su-
pervise so as to earn income
as they have targeted The
respective departments are
urged to strive for the State
to receive revenues fully
in accord with the existing
laws Fespective ministries
also need to try to increase
the incomes of State-owned
economic organizations that
are not payable taxes. They
must try to meet their targets
by systematically reviewing
the prevailing conditions.

Moreover, there must be
balance between projects
and budgets while constant
Supervision is mecessary in
implementing those pro-
jects Systematic auditing 1s

also required 1n relation to

income and spending.

Like the peace process
for the establishment of a
Union based on democracy
and federalism, plans for
national economic develop-
ment are crucial The State 1s
encouraging in all aspects for
the development of agricul-
tural and livestock breeding
businesses, rural areas and
MEMEs While budgets are
being allotted, assistance 1s
also being rendered for capi-
tal andinvestment by raising
funds such as the State eco-
nomic development fund, the
special Covid-19 fund and

' MSME development fund.

All the departments and
organizations are urged to
cooperate and work hard as
a national duty for national
prosperity, food security,
demestic manufacturing de-
velopment, an export-reliant
country instead of an import-
reliant one, enough domestic
o1l supply, increased job
opportunities and improved
income of individuals.

Low domestic manu-
facturing and insufficient
domestic consumption have
caused import reliance and
trade deficits.
ernment 15 encouraging do-

S0, our gov-

mestic production while
taking measures to resume
operations of State-owned
factories. Domestic pro-
duction of enough qual-
ity consumer goods can
reduce foreign exchange
spending.

Budgets for electricity
generation have also been
increasedto be able to supply
enough electricity for nation-
al development tasks The
regions and states for their
part need to try to generate
electricity 1n a short time.
Likewise, it 15 necessary not
to waste electricity in the
distribution sector. Eelevant
ministries and organizations
are to try to ensure a balance
between power purchase and
distribution.

The Unicn, regions and
states are to work hard for na-
tional economic development
by implementing the roadmap
and objectives adopted by
the State, the Sentor General

100

concluded.
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Chairman of National Planning Commission Chairman
of State Administration Council Prime Minister
Senior General Min Aung Hlaing addresses
National Planning Commission meeting 1/2023

=

4 Senior.G eneraliMin ! ung Hlain;addresse National Planning Commission

Nay Pyi Taw March 21

Mational Planning Com-
mission held meeting 1/2023
at the meeting hall of State
Administration Council
Chairman’s Office here
this morning, addressed by
Chairman of the commis-
sion Chairman of State Ad-
ministration Council Prime
Minister Senior General
Min Aung Hlaing.

Also present were Vice
Chairman of the commis-
sion SAC Vice Chairman
Deputy Prime Minister Vice-
Sentor General Soe Win,
commission member Union
ministers, the Union auditer-
general, the Union Civil
Service Selection Board
chairman, the Central Bank
of Myanmar governor, the
Nay Py1 Taw Council chair-
man and deputy ministers.
Chairmen of regions and
states and self-administered
arealeading bodies took part
in the meeting through video
conferencing.

In his address, the Sen-
1or General said SAC after
amending the financial year
in October 2021 adopted
national plans for the siz-
month 1nterim period and
the financial year 2022-2023
The current national plan for

fiscal year 2022-2023 15 a full

i

term plan.

Dunng fiscal year 2020-
2021 starting from October
2020 to September 2021
there was a 5. 9% dropin eco-
nomic growth. Butthe nation
saw a 2. 4% economic growth
in the siz-month interim
peried and 3.4% economic
growth in the first six months
of fiscal year 2022-2023.
The provisional estimated
growth for the whole fiscal
yearis 34%, according to the
relevant departments.

Full capacity running of
internal production business-
es 15 important for national
economic development The
satd businesses will ensure
local food sufficiency by
fulfilling the food demand
Moreover, the country will
be able to reduce imports and
increase exports. A strong
production sector will gener-
ate job opportunities. Hence,
efforts should be made to
develop all parts of the pro-
duction chain

Modern methods must be
applied 1n the farming busi-
ness that 15 based on rural
areas, and inputs must be
effectively used for produc-
tion development. Moreover,
rural income generation pro-
grams must be implemented.

Further work programs in-

i,
4

e

Eeﬁ'}l g

clude growing of promis-
ing crops, manufacturing of
value-added goods, selecting
quality seeds, realizing the
targets and quality improve-
ment

In the nation, 30% of the
population 15 urban dwellers
and the remaining 70%, rural
dwellers. Eural development
will promote socio-economic
progress, reduce rural-urban
gap and ensure harmonious
development 1n the entire
country. The State will con-
tinue to promote people-
centred development un-
dertakings that cover every
person and area.

Continued efforts are
required to realize the sun-
flower cultivation goal and
to help ensure domestic ol
sufficiency. Difficulties faced
in monsoon and winter sun-
flower cultivation seasons
should be taken as lessons
in trying to realize the goal
through the involvement of
farmers.

Efforts should be made
with added momentum for
development of the farm-
ing and MEMEs, which are
permittedto receive financial
atd from national economic
development fund, and for
fulfilling the local demand

more.

Completion of projects
in a fixed period 15 impor-
tant, and the completion
of ongoing projects should
be prieritized. Especially,
soonest completion of certain
hydropower projects delayed
for various reasons will ful-
fill the electricity demand
in time. Likewise, efforts
should be made to complete
renewable energy generation
projects 1in accord with the
schedule

Proper supervision
should be made for the local
industries to realize and ex-
ceed their targets in produc-
ing imported commodities,
iron, steel and chemaical fer-
tilizers. Factories must fulfill
local demand through quality
control measures. Assistance
should be provided to en-
hance the private sector’s
production and services as
its development 1s also vital.

Multiple means must be
applied in inviting more lo-
cal and foreign investment
for the country, and the in-
vestment projects must be
launched 1n time with the
effective departmental coor-
dination.

Only the good infrastruc-
ture will support national
economic growth, facilitate

transport between the dif-

ferent places, and reduce
rural-urban gap. Hence in-
frastructure development is
a priorty task.

Other urgent areas in-
clude all-inclusive health-
care, extension of life expec-
tancy, reduction of child and
expectant maternal mortality
rate and reduction of death
rates caused by infectious
and non-infectious diseases.
A healthy human society
can only be built through
promoting health awareness
and establishing a healthy
lifestyle. Hence, individual
health knowledge and ex-
tended health awareness
campaigns are required to
reach this end

Measures are being taken
to construct housing for
doctors and nurses who are
performing in the health sec-
tor and to implement further
projects for the development
of healthcare infrastructures
and services while spending
forthe health sector has been
increased.

Annual budget spending
has also been increased to
build a strong and healthy
society and to enhance the
sports sector, which helps
win a good reputation for
the country while standard
soccer pitches, stadiums,
running tracks and swim-
ming pools are being builtin
respective states and regions.

In connection with the
education sector, efforts
are being made to enhance
education standards and to
create learning opportuni-
ties for everyone. Since the
SAC took office, the KG
+ 9 compulsory education
system has been implement-
ed Education spending has
been increased to carry out
construction tasks such as
the construction of new KG
+ 9 and KG + 12 school
buildings, the renovation
of dilapidated school build-
ings and building sufficient
classrooms.

To nurture skilled labor-
ers who are necessary for the
manufacturing and services
sector, plans have been ap-

proved to construct lecture
halls and practical rooms to
open 51 technical, agricul-
tural and livestock breeding
schools in 50 districts in co-
operation with the MMinistry
of Agriculture, Livestock and
Irrigation, the Ministry of
Education, and the Ministry
of Science and Technol-
ogy. In addition to taking
measures to guarantee jobs
linked to worksites and to
enable outstanding students
to acquire advanced educa-
tton 1n relevant academic
disciplines, stipends have
been offered to them.

As regards school learn-
ing, the rates of school learn-
ing for each age group have
dropped gradually, accord-
ing to the interim census
(2019). It was learnt that the
school learning rate for the
age group between 14 and
15 years of ages stood at 76
percent and the rate for the
age group between 15 and 24
vears of ages droppedto 31.6
percent while that for the age
group of 25 years and above
fell only to 0.3 percent, ac-
cording to the census As the
data bode 11l for the future
of the country, concerted ef-
forts must be made to raise
the school learning rate of
all school-aged children and
to reduce the drop-out rates.

Moreover, in order
to achieve a future teeming
with knowledge and techni-
cal know-how, measures
must be taken to make oppor-
tunities for lifelong learning
accessible to all, to create an
education system that places
emphasis not only on quan-
tity but alse on quality and
to nurture human resources
instilled with knowledge
and technical know-how
Students are required to be
enthusiastic about learning
while parents, teachers and
the society must cooperate
with them.

As global warming en-
countered by the entire world
causes disastrous enviroen-
mental impacts and hinders
development,

See Page 14
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1t 1s necessary to carry out environmental conservation
tasks with all seriousness. Efforts must always be made to
conserve forests and trees and to expand forest coverage.

It was revealed that countries are likely to face more risks
ahead due to natural disasters and climate change. Therefore,
itis necessary to develop preparedness plans systematically
to reduce the damage caused by extreme weather condi-
tions to crops and buildings. Moreover, measures must be
taken to 1ssue natural disaster warnings to rural residents
in real time and to speed up social protection programs for
vulnerable groups.

Fuel prices have nisen in the entire world due to global
geopolitical tensions and ongoing conflicts Resulting
higher commodity prices, interest rate hakes and volatile
exchange rates have increased the amount of debts, leading
to the depreciation of the local currency As aconsequence,
some countries have faced hardships like shortages of food
and fuel.

Therefore, one of the national objectives of the govern-
ment is to achieve prospenty of the country and security
of food, water and basic needs. Instructions have been 15-
sued to reduce the consumption of fuel and to effectively
utilize energy. It1s necessary to follow the instructions and
to ensure the compliance of the instructions. As imports
and use of electric vehicles have been introduced as a pilot
project, concerted efforts must be made for the long term
implementation and development of the project Only then,
can the consumption of fuel be reduced and a carbon-free
environment be achieved Measures must be taken to gen-
erate electricity to its full potentials, to complete power
generation projects under construction as soon as possible,
to comprehensively implement small-scale hydropower pro-
jects in respective areas and to reduce electricity consump-
tion while efforts are being made to launch solar and wind
power projects, high-tech coalfired power plant projects
and nuclear power plant projects.

In developing and implementing such projects, it 13
necessary to monitor their progress, targeted completion and
spending properly. Emphasis must be placed on enabling the
public to enjoy their benefits as soon as possible.

Further efforts must be made to take practical actions
to achieve the tasks being carried out by the government,
which has been serving the national interests, and every
action must be taken by considering long-term durability.
Every action must be taken in accordance with rules and
regulations effectively and documented properly.

It 1s learnt that the national project for the fiscal year
2023-2024 to be presented today will be implemented linked

with the Five-point Roadmap and 12 Objectives of the State.
It 15 to make efforts to meet the set targets in implementa-
tion of projects through regular reviews from time to time.
Matters needed to be adjusted are to be done timely. Special
consideration must be given more to ensure strong reports.

Through constant efforts of review and analysis on
implementation of the set projects, the nation’s economic
growth could exceedthe growth in the pre-pandemic period.

Therefore, to meet the goals, all need to work together
in accordance with the policies and guidelines laid down
by the State.

Then, the Vice-Chairman of the Commission Vice-
Chairman of State Administration Council Deputy Prime
Minister Vice-Senior General Soe Win delivered an address
saying it 15 seen that the national project to be approved for
the fiscal year 2023-2024 at the meeting 15 drawn with the
atm of ensuring prosperity of the nation and food secunty
and long-term People-centered development.

It 15 necessary to focus on tumely completion of tasks,
spending equivalent to the volume of tasks done, and com-
pletion of the tasks being taken. As the spending for the
projectis from the limited State Fund, 1t 15 necessary to give
attention on ensuning effective spending, meeting quality
in the tasks and achieving good results from the project

All are urged to work together to ensure development of
manufactunng industry and services and more investments
from the private sector.

Wext, Union Minister for Planning and Finance U Win
Shein, vice-chairman of the Commission and deputy prime
minister, briefed on the state of implementing the national
project for the fiscal year of 2022 and 2023 and the national
project (draft) for the 2023-24 fiscal year.

Then, Deputy Minister for Planning and Finance Daw-
Than Than Lin, secretary of the Commission, presented
the national project (draft) for the fiscal year of 2023-2024.

Afterwards, Union Auditor-General U Tin Oo presented
review and suggestion on the points found in records of the
previous fiscal year and measures to be checked and audited
in the 2023-2024 fiscal year.

Regarding the reports, the Prime Minister said it is
learned that the set targets were not met in the 2022-2023
fiscal year. L have approved disbursement of Ks 400 billion
from the State economic development fund to regions and
states and self-administered zones. Mainly, the money was
disbursed with the aim of ensuring economic development
of local people and establishment of agricultural businesses
of sunflower, Mung bean and summer paddy that recover the
money from the investmentin a short time Itisnecessary to

find ways to meet the target despite different situations in the

saidregions. Itisnecessary to practically achieve successin
implementing the goals and truly ensure the development.

Then, the Prime Minister gave concluding remarks
saying that we have to review the state of implementing
the project for the fiscal year of 2022-2023 and thoroughly
assess and scrutinize matters to be prepared for more effec-
tive implementation of the national projectin the 2023-2024
fiscal year.

Itis necessary to finish carrying out the tasks: If not due
to various reasons, it1s to systematically present the balance
of funds back atthe end of the fiscal vear. In the coming year,
itisnecessary to request the volume of funds with aplanin
balance of the tasks te be taken. It 1s to focus on carrying
out the project tasks with the approach to ensure advantage
on commercial basis and public interest Before enacting
the law, 1t 15 to complete the tasks to be done and motoning
measures are to be strong during the implementation of the
project tasks as well.

In encouraging crop cultivation and production on a
regional basis for development of agriculture and livestock
farming businesses, itistofocus on meeting the targets and
ensuring food security in the regions.

The surest sectors to boost the economy are the already
rooted agriculture and livestock commodity production
industries With the full use of local raw matenials, 1t 15 to
work with research and technology departments to ensure
production of finished products. If there 15 a narrow gap
between development of urban and rural areas with the
creation of job oppoertunities, there will be less 1n number
of migrant workers from rural area to urban area as well as
1n that of migrant workers who illegally go abroad.

In carrying out tasks for development of infrastruc-
ture sectors such as transport and communication, water
availability, education, health and electricity, efforts
must be made Efforts are to be made to ensure balance
in revenue and expenditure of the State-run enterprises.
It 1s to properly and effectively spend on implementation
of any project and have correct analysis and assessment
for full capacity of operation works. It 15 to achieve pros-
perity for the nation through successful implementation
of People-centered tasks and those for State economic
development.

When the national project (draft) for the fiscal vear of
2023-2024 has been enacted as a law, it 15 necessary to
ensure success in implementing the tasks mentioned in the
draftin accordance with the set ways. Exposing weaknesses
and advantages in implementation of the national project
1n the present fiscal year, I like to urge all of you to make
100

more efforts for economic development of the nation.

Myanmar plans to hold free insurance agent
licensed training courses monthly

Nay Pyi Taw, March 21

number, and theose who have

The insurance agent li-
censed course will be held
free of charge every month,
according to reports from the
Ministry of Planning and Fi-

nance released on March 13.

The Myanmar Insur-
ance under the ministry will
open and conduct free insur-
ance agent licensing training
course aimed at providing
people with employment
opportunities and promoting

insurance knowledge.

The insurance agent
licensed courses will be
taught free of charge at the
WNational Insurance Institute
of Myanmar in Yangon and
Mandalay, and support will

be provided until they are
allowed to work 1n the insur-
ance business.

The course will be
opened every month, so the
applicants will be registered
according to the application

the nnght to attend the course
according to the waiting list,
will be contacted by the Na-
tional Insurance Institute of
Myanmar to inform them in
advance of the opening date

of the monthly course.
Those who have obtained
a degree from any university
or those who have passed
basic education can attend

the course.

of innocent people.

to protect the lives and property of the general public.

schoolteachers, and members of the general public, as well as looting and robbing.

PubliciNotice o Eliminationf oftViolence

1. Declanng themselves to be “for the people”, the so-called CRPH, HUG and PDF terrorist groups are lawlessly killing Buddhist monks, civil servants including

2. Not encouraging, supporting, or assisting “CRPH", "NUG”, and "PDF” terrorists, who are intimidating and killing people and committing destructive activities, 1s

3 Givinginformation secretly to the authornities on terrorists and on possession and transport of weapons/ammunition 15 tantam ount to protecting the lives and property
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