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Nationwide support required for production
business based on local goods

[ ——

Seni

ior Gel'a.lh‘.ﬁn.
b | ey
Nay Pyi Taw October 22

Chairman of State Ad-
ministration Council Prime
Minister Sentor General Man
Aung Hlaing met BIEME en-
trepreneurs of Nay Py1 Taw
Council Area at Zabuthiri
Hall, Nay Pyi Taw Council
Office compound, this after-
noon and discussed region
development.

Present together with
the Senior General were
SAC Vice Chairman Deputy
Frime Minister Vice-Sen-
1or General Soe Win, SAC
members, the Secretary and
the Joint Secretary, Union
ministers, the Way Pyt Taw
Council chairman, the chief
of General Staff (Army,
MNavy and Air), sentor mili-
tary officers from Office of
Commander-in-Chief, the
Nay Pyi1 Taw Command
commander, Nay Py1 Taw
Council members, depart-
mental officials.
Requirements for MSME

development

Nay PY1 Taw Council
Chairman U Tin Oo Lwin
reported on points of the
Nay Pyi Taw Council Area,
agriculture undertakings,
industrial zones and value-
added goods production,
financial and technical aid
for MSME development
and future programs, rice-
husk-fired power generation,
support for development of
industrial productions

Chairman of Nay Py
Taw MSME Association U
Kyaw Swa Win and MSME

)
ung

————

! | :
Hlaing m eetsMSME lentr epren eur slof NayPyitlaw/C ouncil Area’

entrepreneurs presented a other purpeses to prevent carry out locally suitable

report on undertakings for
MSME development and
agriculture development,
provision of knowledge,
technology and techniques
for MSMEs, land and build-
ing needs of lecal MSMEs,
dried bambeo shoots experts
and land requirement for
extending bamboo sown
acreage and exports, export
of value-added noni fruit
products and State’s sup-
port for the development of
the business, soft loans for
businesses, marketing dif-
ficulties MEME are facing
1in distnbuting value-added
goods, production difficulties
arising out of a surge 1n the
prices of raw materials and
transport charges, installa-
tron payment system for pur-
chasing required machines,
land, capital, technology,
machines and human re-
sources for MSME develop-
ment, extension of payment
peniodforloans taken during
Covid-191nfection was high,
Nay Py1 Taw industrial as-
soctation and land for office,
farm machinery requirement
Discussions in response to
the presentations

In response, the Semior
General said soft loan ar-
rangements for MSMEs are
underway. Land and build-
ing for Nay Pyvi Taw MSME
association and commerce
and industry association
will be allowed at a suit-
able place The State never

allows use of farmland for

a drop 1in the sown acreage
Hence, allocation of land
will be according to the
prescriptions and there wnll
be a proper scrutiny process
Once, Pyinmana area pro-
duced bamboo-based goods
asit had an abundant supply
for bamboo. But overused
led to the depletion of bam-
boo forests. Hence, bamboo
conservation 1s required. It
will be more beneficial for
the area if bamboo can be
turned into pulp and other
advanced consumer goods,
instead of using 1t only as
food If compared with that
of the regional countries,
Myanmar's tax rate 1s far
S0, entrepreneurs should be
dutiful in paying taxes
Union ministers and
responsible officials report
on respective sectors

Then union ministers

responded to the reports of 8
individual entrepreneurs and

reported on implementation
of task by respective min-
istries, establishing MSME
as well as industrial zones,
smooth low of commodi-
ties due to facilitation of
transportation in the MNay
Pyi Taw Council Area, tasks
for economic development,
offering loans at cheaper
interest rates for MEMEs
and agricultural farms, the
expansion of repayment
terms on COVID-19 loans,
measures taken for tech-
nologies and land for cotton

plantations, the needs to

livestock breeding tasks to
boost the production, offer-
ing assistance for manufac-
turing value-added products
from raw materials avalable
locally and other assistance
to benefit respective regions,
offering technologies and
assistance as well as other
necessary assistance by re-
spective mimstries for the
development of MIMEs,

increasing the earming of

local people 1n respective
areas, offering assistance by
cooperative societies for re-
gronal development, resup-
plying inputs for agriculture,
the endeavours of the SAC
to offer assistance to MSME
for the development of the
economy as the development
of 1t 15 essential 1n other
countries, exhibition of My-

anmar products at local and

o\ §caobinBaboqennts

foreign trade fairs, measures
taken for availability of raw
matenal and market penetra-
tion and others

Then, the vice governor
of the central bank of My-
anmar reported on offering
capital loans for MSME
business and respective busi-
nesses, repayment of them
and arrears. measures taken
for extension of payment
terms and granting further

loansin accordance with the
rules and regulations and the
wvice chairman of the Nay Py
Taw Council reported on
measures that can be taken
by the council based on
reports of the entrepreneurs.
State responsibilities had
to be assumed as required
by the needs of the country
and strives for econemic
development of the
country despite challenges

Then, the Senior General
delivered a speech saying,
The SAC had to assume
the responsibilities of the
country while 1t was fac-
ing a COVID-19 crisis and
protests caused by political
differences. The economy of
the country was deteriorat-
ing due tothe pandemic. The
economic slowdown was
faced not only by Myanmar
but also by other countries.

According to the economic
slowdown tn Myanmar, the
economy had slumped since
the 2018-2019 fiscal year
The economic slump must
be attributed to lack of en-
couragement to local busi-
nesses and manufacturing
businesses. As the import
15 larger than the export,
there were trade deficits,
according to records

See Page 13



23-10-2022

@

Page 13

1)

Central Bank of Myanmar releases statement in connection
with the points issued by FATF president issued on Myanmar

Plenary session of Financial Action Task Force-FATF
was held on 20 and 21 October at FATF headquarters
1in Pans, France A Myanmar delegation took part
i the plenary sessions which were also attended
Delegates representing 106 members of the Global
Metwork and observer erganizations, including the
International Monetary Fund, the United Nations, the
World Bank, INTEEFOL and the Egmont Group of
Financial Intelligence Units, FATF President T Raja
Kumar released points in connection with Myanmar.
Myanmar was putinto High-Risk Junisdictions subject
toa Call for Action from Junsdictions under increased
monttoring list However, Myanmar was not added
to the same level with Black List countries, North

Korea and Iran, which are in the group of Junisdic-

tions subject to a FATF call on1ts members and other
jqunisdictions to apply countermeasure

All global countries including Myanmar have to
observe the 40 Eecommendations, which include
Targeted Financial Sanction of Proliferation 1n con-
nection with Anti Money Laundening-AML and
Countenng the Financing of Terrorism -CFT. Although
Myanmar 15 not an FATF member, it 1s amember of
Asia Pacific Group en Money Laundenng-APG, a
FATF -type organization.

Myanmar could not meet over 20 points in observing
the 40 Eecommendations during the targeted penod,
butit has now met 24 out of the 40 Fecommendations,
Myanmar was in the similar category during the pe-

riod from June 2011 to February 2016, As the country

already has the expenience of getting off the list, it has
already adopted one-year action plans to free itself
from the list soonest.

Myanmar will face only the Enhance Due Diligence-
EDD of the banks (foreign contacts) in conduct-
ing external money transfers The said banks may
continue the former procedures including asking for
infermation and transfer evidence People shouldnet
be over nervous as moving Myanmar into the High-
Eisk Turisdictions subject to a Call for Action is not
a worrisome situation for the country People should
stay away from committing fraudulent acts 1in the
financial market and necessary action will be taken
against any acts that are against the rules of Central

Bank of Myanmar

From Page 12

It was found that the eco-
nomic downturn was caused
by lack of encouragement
to local businesses. Due to
importing more goods than
the exports, there were trade
deficits, according to statis-
ties. During the terms of the
first and second democratic
governments, trade deficits
stood at more than TTS§ 24
ballion. The deficits were
settled by foreign loans,
grants and other payments.
“When the country 1s able
to reduce the defieits, the
economy of the country will
recover

As adeveloping country,
Myanmar has to rely not
only on trade but also on
investment The government
has been repaying not only
development loans but alse
all foreign loans as much
as possible, Some coun-
tries received foreign loans
but encountered economic
downturns.

Dunng our tenure, meas-
ures are being taken to seek
least foreign loans Manu-
facturing goods from our
agriculture and livestock
breeding as well as above-
ground and underground
natural resources for export
purposes will generate for-
eign exchange income. In
extracting and selling such
resources, illegal trading
in some places cause great
impact on the State. Ex-
traction and sale of natural
resources can also cause
difficulties in future With
the 70% of population 1n
rural areas, our country has

to run businesses based on

agriculture and livestock
breeding. As agriculture
and livestock breeding are
most fundamental to our
gconomy, encouragement
15 being given to produce
goods based on them.
Development of Nay Pyi
Taw Council Area
MNay Py1 Taw 15 our cap:-
tal while Yangon 15 an old
capital city and a commer-
cial capital MNay Pyi Taw
has been founded for about
16 years, construction tasks
faced difficulties Since the
founding of the council
area, agricultural and live-
stock zones and industrial
zones have been designated
for development efforts
Eesidential areas are found
in the industrial zones and
agricultural and livestock
zones of some towns, which
15 not 1n conformaty with
the prescribed rules and
disciplines. And this causes
difficulties making efforts
for production for economic
progress. We are taking
measures for the develep-
ment of the Nay Py1 Taw
Council Area. There will
be benefits from producing
goods from raw materials in
Nay Py1 Taw, It 15 a region
that can grow paddy, beans
and peas and o1l crops and
engage in agricultural and
hivestock breeding activities
Effortsfor economic growth
can be made by successfully
manufacturing agriculture
and livestock-based geoods.
Try to boost produc-
tion by effectively using
agricultural and livestock
products and natural

resources

MEME 1nvolves pro-
duction, trade, service and
others. Trading comes only
after manufacturing. High
prices result from high pro-
duction cost andimbalanced
supply and demand Com-
modity price hikes can cause
insecunty and instability of
the State Rice scarcity and
price hikes led to political
chaos 1n our country in the
past The country must have
an encugh supply of goods,
so manufacturing must be
prioritized. Our country
exports rice yearly. Mon-
soon paddy, summer paddy,
various kinds of beans and
peas and o1l crops are grown
in the form of double and
mixed cropping. No farming
15 found in some cultivable
land plots. Doubling crop-
pingin seasonal crops grow-
ing seasons will boost the
production of agricultural
goods That will ensure do-
mestic sufficiency as well as
surpluses for export purpos-
es. 2o, farmlands must be
effectively used and quality
strains needs to be grown
With boosting agricultural
production, MSMEs will get
raw agricultural matenals

Quality production and
modern packaging will
attract both local and in-
It 13
necessary to boost man-

ternational markets

ufacturing by using raw
matertals regionally and
domestically produced If
consumer goods that has a
high demand in the country
can be sufficiently manu-
factured inside the country,
imports can be reduced

Cur country has enough

animal feedstuffs. Produe-
tion of value-added goods
through systematic livestock
breecing and their exports
will earn foreign exchange
income. Leather production
can be engaged in from meat
production 1n the livestock
sector. Therefore, May Py:
Taw Council Area should
implement hivestock breed-
ing tasks successfully.

Ttis also necessary to ef-
fectively use forest products,
an aboveground resource.
Much income can be earned
from such resources. When
it comes to bamboo, some
countries are manufactur-
ing value-added consumer
goods based on bamboo
technelogy. We need to
maintain the already existing
bamboo plantations and es-
tablish more Land plots will
be allotted 1n accord with the
requirements for growing
bamboo and wood. But, real
operation 15 necessary

Collective efforts to be
made for adeguate main
inputs

The inputs that are raw
materials, water, electnicity,
fuel o1l 1nsecticide and ferts-
lizer are required to carry out
agricultural, livestock farm-
ing and commodity produc-
tion tasks. Some inputs are
imported The State 15 mak-
ing efforts to have enough
chemical fertilizer domesti-
cally and on the other hand,
1t1s necessary to use natural
fertilizer Tasks of generat-
ing solar power are to be
carried out for electricity
to be used in operating fac-
tories and workshops The

State 15 implementing tasks

of generating solar and hy-
droelectric power to ensure
adequate electricity. Water
15 to be used beneficially. It
15 necessary to use itbenefi-
cially not only in personal
consumption butin the tasks
of agriculture and livestock
farming. If water and land1s
used beneficially, successes
will be definitely achieved.
Eegarding the capital
investment, loans were dis-
bursed to businesses bat-
tered by the COVID-19 to
ENSUTE ECONONIIC TECOVETY
of the State Entrepreneurs
are to make efforts to be suc-
cessful in their businesses
It is necessary for them to
repay the loans that are due
for repayment to the State.
The term to repay the loans
under COVID-19 Fund wall
be extended to a certain
period. Capital loans wall
be disbursed in accordance
with the rules and regula-
tions for development of
MSMEs. All are to be 1a
cooperation for economic
development of the nation
and 1t 15 necessary to be
strong 1n monetary flow
within the country.
Government and entire
people must encourage
development of good hu-
man resources, future of
the nation
Regarding the need of
human resources, it 15 nec-
essary to have basic human
resources and the resources
of skillfulness in technol-
ogy as well, According to
the census, 1t 15 learned that
our nation has a weakness in
education Therefore, tasks

are being taken to open ag-

ricultural, livestock farming
and technical high schools
in all districts of regions
and states. In Nay Py1 Taw,
Naypyitaw State Academy
will be launched soon. It
is for enabling students 1n
May Py1 Taw wincluding the
children of civil servants to
attend:

Despite reopening
schools last year, there were
a small number of school
enrolments All need to work
together for education. En-
trepreneurs are to conduct
on-job training courses for
improvement of job skalls of
employees. Within the Nay
Pyi Taw Territory, private
schools are allowed to open
and all are to work together
for the capital to become a
city of education

There are many places to
visit 1o the tourism industry
1in the Nay Py1 Taw Terntory
Hotel business will become
more developed 1n the fu-
ture. It 1s necessary to make
preparations for selling lo-
cal souvenirs It 15 to give
encouragement to manufac-
turtng electronics and the
State will help provide the
needsforit Planshave been
made for the development
of trade. Only if there 15 a
large volume of products in
quantity, will the trade be
operated Therefore, priornity
15 to be given to industries
based on local enterprises
of agrniculture and hvestock
farming.

Afterwards, the Sentor
General and attendees took a
tour of the exhibits on prod-
ucts of the M5MEs 1n the

MNay Pyt Taw Terntory 100
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