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Economic Committee of Republic of Union of
Myanmar holds meeting No 7/2023; Chairman of
State Administration Council Prime Minister
Senior General Min Aung Hlaing delivers address

Snr ra.l n Au at the'm eeting.

Nay Pyi Taw August 25

The Economic Com-
mittee of the Eepublic of
Union of Myanmar held
meeting Ne 7/2023 at the
Office of the Chairman of
State Administration Coun-
cil this morning addressed
by Chairman of the commat-
tee Chairman of SAC Prime
Minister Senior General
MMin Aung Hlaing.

Present were SACmem-
bers General Mya Tun Oo,
Lt-Gen Moe Myint Tun, U
Shwe Kyein, union min-
isters, union level offi-
cials, deputy ministers and
officials.

Economic analysis for the
period from 2021 till teday

The Senior General said
the Economic Committee is
an important bedy respon-
sible for national economic
undertakings. Economy
has two branches -- inter-
nal economy and external
economy. Production sector
was weak, and transporta-
tion faced a lot of hardships
during Covid-19 pandemic.
National economy was in a
downturn as trade was hit
by political disagreements.
Mot only Myanmar, but alse
the entire world faced a drop
in economic growth due to
Covid-13. In other countries
too, payments could not be
made in time because of
delays in banking services.
Restrictionsin transport and

unavailability of shipping

services had also hit the na-
tional economy. Eiots broke
out due to political disputes
after the 2020 election, and
the result was a drop 1n the
production sector and a de-
lay in transport businesses.

The country faced trade
deficits duning the terms of
previous democracy govern-
ments. On average each gov-
ernment left behind a deficit
of USD 12 ballien, so there
was a total of USD 25 bal-
lion. The deficitwas reduced
only through aid and loans.
In 2021-2022, there was a
drop in the production sec-
tor as the production sector
was hit by riots and violence.
The country had te strive
for 1ts economic survival
amidst the sanctions and
disturbances. It could stnive
to register an over 3% rise
in GDP in 2021-2022 from
a-39% 1n 2015-2020, indi-
cating a GDP increase that
exceeded 9% On the other
hand, terrorists destroyed
roads, bnndges, cable towers
and public buildings. As the
government had to spend
the funds for economic de-
velopment 1n rehabilitation
undertakings, the country
faled to achieve the required
ECONOMIC PrOgress.

Measures for economic
recovery

The government could
save the farming undertak-
ings from Cowvid-19 impact

to the most possible degree.

IMMereever, 1t could continue
the CMP business in accord
with the Covid-19 preven-
tion rules. In this way, it was
able to achieve economic de-
velopment Farming-based
production industry must be
promoted as 1t 15 the coun-
try’s main production sec-
tor. Measures were taken to
develop MSMEs. Electricity
15 a need for the production
industry. The country is now
facing the adverse effects
of suspending long-term
power-generation projects
due to disturbances. It has
to spend over USD 600
million a year to import
fuel. There were efforts to
meetlocal edible o1l demand
throughout the past success
periods, but they were not
encugh Hence, 1t set up the
national economic fund to
boost edible oil production
and its goal is to become an
o1l export by the year 20235,

Asthere were attempts to
block the country’s foreign
exchange income channels
and to cause economic hard-
ships, the government had to
prioritize businesses and the
import of goods that are vital
for the country and people
in balancing 1ts income and
expenditure. But fabrica-
tions appear to propel com-
modity prices up. The rise in
prices of fuel and chemical
fertilizers for agriculture
despite the efforts to ensure

adequate and timely supply

of those inputs 15 one piece
of evidence. The committee
musthave an overall view of
the nation’s economy.
Reviewing all situations
of the State to boost
State economy

The commaittee has to
strive for promotion of the
State economy without fail.
It is necessary to review
various State situations in
order to promptly imple-
ment appropriate projects.
Prionties must be given to
quick-win measures. Some
greedy businesspersons ma-
nipulate the market to hike
commodity prices. Hence,
officials need to take action
against such manipulation
under the work procedures.

Those manipulators keep
local currency kyat, foreign
currencies and geld FE
holders commit rising the
exchange rate of foreign
currency and Myanmar kyat
holders attempt to hike price
of gold by buying gold At
the same time, prices of ve-
hicles are on the rice more
than the deserved prices. It
15 necessary to address their
mindsets of currency holders
to invest 1n the agrniculture,
livestock and manufactunng
sectors directly benefiting
the State and the people not
to operate the businesses
for easily bagging profits.
o, the committee needs to
systematically tackle stabil-

ity of foreign currency and

gold prices.

Some neighbouring
countries are investigating
the trade and services be-
ing conducted by Illegal
remittance agencies (hundy).
Due to illegal remittance
agencies can harm the State
economy, so it 15 neces-
sary to expose them to be
taken action. In trade sector,
monetary measures must be
linked with banks.

In 1ts tenure, the govern-
ment saw attacks on banks.
Some banks faced bad con-
ditions. If banking system
collapses, State economy
will fall down. Hence, the
Sentor General recounted
that he himself coordinat-
ed with officials and pro-
vided assistance to banks.
The government controlled
measures for banks not to
collapse. Unscrupulous per-
sons attempted to not func-
tioning the banks and ATMs.
Although the government
provided assistance to them,
SUSPICIOUS MOVES WETE Seen
in functions of some banks
at that time Such topics
were mentioned in the press
conferences. Up to now, 1t
can be seen that some banks
do not operate their busi-
nesses in an honest manner.
As such, 1t 15 necessary to
systematically monitor the
functions of banks.

The Senior General
stressed the need to operate
manufacturing for promo-
tion of the State economy.
Likewise, it 15 necessary
to successfully manage the
State-owned enterprises.
Effective measures must be
done in the transport services.
Weak management affected
suspension of State-owned
industries. State-owned en-
terprises contribute much to
promotion of the State econ-
omy. Hence, the government
15 striving for resumption of
these industries. With regard
to the import, necessary raw
matenials can be produced
at home. Products can be
manufactured in agriculture

and livestock sectors. It 1s
necessary te emphasize the
businesses which can get
benefits in a short time. Due
to small amount of 1nvest-
ments in agriculture and
livestock farms, domestic
products are lessening and
comm odities are imported
abroad yearly.

Myanmar has special eco-
nomic zones and industrial
zones. But, these zones were
not operated with various
reasons, sothese zones do not
have much progress. SEZ in
Kyaukpyu, Dawer and Thila-
wa contributes much not only
to economic development of
Myanmar but to neighbour-
ing and regional countries
As such, it 15 necessary to
raise progress of these zones
in a short time. Likewise,
Kyaukpyu and Dawei deep
sea ports can contribute to the
State economic development
and these facilities must be
implemented as quickly as
possible.

Encouraging efforts for
State economic promotion

Some greedy businesses
emphasize selfishness in do-
ing business but some focus
on work process contribut-
ing to the economic devel-
opment of the State. Hence,
the government needs to
give incentives to the latter
In the past, the government
managed export earnings to
be handed over to the State.
Later, such restriction was
eased to 65 per cent and 50
per cent at present. Although
the process did not face any
complaints for ordering the
100 per cent export earnings
to be handed to the State,
some complaints emergedin
easing the restrictions for the
65 per cent handover Now,
many complaints came out
for the restriction of 50 per
cent. The government must
reduce its control in the mar-
ket economic system But,
the government intervene
the economic sector due to
economic attacks,

See Page 13
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From Page 12
sanctions and attempts to de-
teriorate the State economy.
The government encourages
businesspersons with incen-
tives for their efforts to earn
incomes for the State and
manufacturing process.
Supervise agricultural
and livestock breeding
zones for sustainahble
economy
As oursis an agricultural
country, land plots have been
allotted for the establishment
of agricultural and livestock
breeding zones So, the al-
lotted land should really
be used for operation. But,
no activities are found 1n
some zones. With supervi-
sion weaknesses, houses are
found to have been built in
the industrial zones. Thus,
SUpErvision 1s necessary to
manage the agricultural and
livestock breeding zones
Without having any op-
erations, those allotted plots
must go to real businesses.
Felevant ministries need
to render assistance in do-
mestically manufacturing
farm machinery and equip-
ment. The ministries con-
cerned also need to review
and consider the projects that
contribute to the national
economy.
Promote services
Asthe peak season nears,

the respective regions and

states are to make prepara-
tions to boost local and
international tourism. Local
food products must be clean
and healthy while prepara-
tions are necessary to ensure
the hotels, lodges, meals
and related utensils meet
the set standard. Relevant
ministries and departments
need to take supervisery
measures to ensure system-
atic management in the tour-
15m industry. Boosting the
national economy requires
not only manufacturing but
also services In the service
sector, banking and transport
systems must be good. Thus,
all need to have a farsighted
viewin the effort for national
economic growth.

Mext, Economic Com-
mittee Secretary Union
Minister for Planning and
Finance U Win Shein pre-
sented a report.

Then, the union minis-
ters and deputy ministers
for foreign affairs, home
affairs, border affairs, invest-
ment and foreign economic
relations, information, re-
ligious affairs and culture,
agriculture, livestock and
irrigation, natural resources
and environmental conserva-
tion, electric power, energy,
industry, sports and youth af-
fairs, construction, and com-
merce reported on matters

related to boosting bilateral

trade between Myanmar and
the BRussian Federation, the
upgrade of Myanmar Eadio
and Television, the success-
ful helding of Myanmar
traditional performing arts
competitions, agricultural
and livestock breeding de-
velopment, fishery research
development, the installation
of wire cables, industrial de-
velopment, the presenting of
cash awards for sports sector
development, and upgrading
of roads.

The union minister for
planning and finance report-
ed on GDP growth, the union
minister for investment and
foreign economic relations
on granting of company
registrations to local ethnic
Entrepreneurs, encourage-
ment of local businesspeople
and cooperation with foreign
countries, the union minister
for agriculture, livestock
andirrigation on growing of
oil palm and production of
palm oil, the union minister
for industry on assistance
being provided for MEME
development, the union min-
ister for comimerce on trade
activities, the showcase of
Myanmar products at atrade
fair held in China, measures
to prevent illicit trade and
taking of action againstille-
gal traders in accord with the
law, and the union minister

for legal affairs on meas-

ures that should be taken
for agreements signed by
government departments and
organizations and companies
from the regions and states.

Afterheaning the reports,
the Senior General said it 15
necessary to successfully
carry out cultivation of palm
o1l systematically Efforts
must be made to build mills
to process raw palm o1l inte
finished palm oil as soon
as possible and to carry out
tasks properly. Relevant
ministries and companies
are required to cooperate to
build plants to produce raw
o1l palm and finished palm
o1l at major sites. Correct
measures must be taken
for transportation of goods
and effective action must
be taken against those who
conduct 1llegal trade 1n ac-
cordance with the law. Then,
the Semor General pointed
out thatitisnecessary to use
agricultural land for other
purposesin accordance with
the law and rules and regu-
lations and gave necessary
instructions.

Then, the Senior General
made concluding remarks,
saying implementing eco-
nomic zones is the best
way to boost the economy
of the country speedily and
therefore 1t 1s necessary to
take measures for develop-

ment of economic zZones.

Under the current circum-
stances, both border trade
and normal trade must be
carried out proportionately
in trading Mfarkets must be
diversified without relying
on only one market. There-
fore, relevant ministries and
organizations are required
to take necessary measures
1n advance.

The speedy commodity
flow is important. Eespon-
sible officials are required
to supervise transportation
of goods to prevent un-
necessary collection of fees
along trading routes system-
atically. In border trade, dif-
ferent routes must be taken
into consideration rather
than relying on only one
main route. It is necessary
to upgrade Kanpaiti, Muse,
Chinshwerhaw, Tachilek
and Myawady border trade
camps. In conducting bor-
der trade, it 15 necessary to
inspect goods to be trans-
ported in the country in
advance in order to ezport
goods as soon as possible.
Simtlarly, measures must be
taleen to build railroads in the
same way as roads are used
in border trade. Feasibility
studies are being carried out
to build the Muse-Mandalay
railroad and efforts should
be made to build the Chin-
shwehaw-Lashio railroad.

Plans are underway to build

a railroad from Kyaukphyu
Deep Sea port to Mandalay
and on completion of the
railroad, commodity flow
will improve Concerted
efforts must be made to
resume the construction of
Tamu road that contributes
to connectivity between In-
dia, Myanmar and Thailand.

In ezporting goods to
other countries, 1t 1s impor-
tant not to affect domestic
consumption. Correct statis-
tics must be made avatlable.
Intensive measures must be
taken to encourage double
cropping on more than 13
million acres of farmland
for paddy Efforts must be
made to meet production
targets for all crops includ-
ing paddy. Emphasis must be
placed on supply of inputs
for agriculture systemati-
cally. When crop yields in-
crease, more products can be
manufactured and exported.
Coffee and corn produced
in the country have access
to foreign markets. There-
fore, 1t 15 necessary to place
emphasis on them. Discus-
sions at the meeting today
contribute a lot to boosting
the economy of the country.
In conclusion, the Senior
General urged all to exert
efforts to achieve tangible
success and the meeting

came to a close.
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Fukushima: Discharge from Japan nuclear

via an undergruu_nd.tupnql: 4 the 4 2 L

The'water discharge f rom Fukllsh i

N

na into th
W Iy

Tokyo August 25

The operator of the Fuku-
shimanuclear plant says sea-
water samples taken around
the facility are safe.

Tepco's test results come
a day after the release of
treated contaminated wa-
ter from the plant 1n Japan,
which was destroyed in a
tsunami in 2011,

The discharge into the
Pacific QOcean has sparked
protests in the region and
retaliation from Beijing.

Japan teld 1ts citizens

plant safe,

living in Chinato keep alow
profile on Friday, including
talking quietly in public.

“When going out, try
to be cautious, such as not
speaking Japanese loudly
unnecessarily," the country's
embassy in Beijing said. Tt
also warned citizens to "pay
close attention to the sur-
roundings of the embassy" if
planning to visit.

Japan's consulate in Chi-
nese-ruled Hong Kong also
15sued a notice warning of
protests there relating to

tests show

the water release, after 100
people tock to the streets on
Thursday objecting to the
discharge.

Chinese officials have
called Japan's decision to
release the water "extremely
selfish and irresponsible®,
despite the UN's nuclear
watchdog approving the plan.

Beijing, the biggest buyer
of seafood from Japan, im-
posed a ban on all such im-
ports after the discharge of
water began.

BRC

of innocent people.

to protect the lives and property of the general public.

schoolteachers, and members of the general public, as well as looting and robbing.

PubliciNotice o Eliminationf oféViolence

1. Declaring themselves to be “for the people”, the so-called CEPH, HNUG and PDF terrorist groups are lawlessly killing Buddhist monks, civil servants including

2. Not encouraging, supporting, or assisting “CEPH”, "HUG", and "PDF" terrorists, who are intimidating and killing people and committing destructive activities, 1s

3 Givinginformation secretly to the authorities on terrorists and on possession and transport of weapons/ammunition 15 tantam ount to protecting the lives and property
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